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STRATEGIC REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 MARCH 2024 

5. Most  to  all
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CAREERS AND ENTERPRISE 
COMPANY LIMITED (CONTINUED) 

Other  information  

The other information comprises the information included in the Annual Report other than the financial 
statements and our Auditor's report ther uT.3 7 (at)3.6 (i)1. 7 to (i)1.4 (nan)6.1 (c)-2 (i)1.4 (al)1.5 ( )]TJ
0.098 Tw -0.611 -1.15 d.6 ( ot7 t)3.5 (c t)396.1 (c)-2ol 



http://www.frc.org.uk/auditorsresponsibilities
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STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 MARCH 2024 

Note 
2024 

£ 
2023 

£ 

Grant Income 34,110,188 30,675,138 
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REGISTERED NUMBER: 09432724 

STATEMENT OF FINANCIAL  POSITION 
AS AT 31 MARCH 2024  

Fixed  assets 

Note 
2024 

£ 
 2023 

£ 

Tangible assets 11 52,842 71,749 

52,842 71,749 

Current  assets  

Debtors: amounts falling due within one year 12 5,042,312 1,220,708 

Cash at bank and in hand 13 5,481,102 10,000,915 

10,523,414 11,221,623 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 MARCH 2024 

 

  
Profit  and 

loss  account  

  
 
Total  equity  

 

 £  £  

At  1 April  2022 65,156 
 

65,156 
 

Comprehensive  income  for  the year 
    

Surplus for the year 55,577  55,577  

At  1 April  2023 
 

120,733  120,733  

Comprehensive  income  for  the year 
    

Surplus for the year 99,527  99,527  

At  31 March  2024 
 

220,260 
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 NOTES TO THE FINANCIAL  STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2024 
 

 
6. 

 
Auditor's  remuneration  

    

  
2024 

£ 

 
2023 

£ 

 

 Fees payable to the Company's auditor for the audit of the Company's 
financial statements 

 
17,400 

  
16,380 

 

 
. 

 
Fees payable to  the Company's  auditor and its  associates in  respect  of:  

    

 
 

Preparation of the financial statements 
 

1,920 

 
 

1,800 

 

 Review of the annual expenditure certificate 1,920  1,860  

 Preparation of the tax return 4,080  3,840  

  7,920  7,500  

 

 
7. Employees   

 
Staff costs, including directors' remuneration, were as follows: 

  
2024 

£ 

 
2023 

£ 
 Wages and salaries 5,700,009  5,036,391 
 Social security costs 646,007  604,020 
 Cost of defined contribution scheme 297,678  246,341 

  6,643,694  5,886,752 

 
The average monthly number of employees, including the directors, during the year was 112 (2023: 102). 

 
 

8. Directors'  remuneration   

  
2024 

£ 
2023 

£ 
 Directors' emoluments 282,234 270,080 

 
The highest paid director received remuneration of £148,834; Salary £141,075 plus pension £7,759 
during the year. (2023: £142,425). 

 
There were 2 Executive directors (2023: 2) during the year. 

 
All non-executive Directors provide their services on a voluntary basis. 
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 NOTES TO THE FINANCIAL  STATEMENTS 

FOR THE YEAR ENDED 31 MARCH 2024 
 

 
11. 

 
Tangible  fixed  assets 

 

  
Office 

equipment  
£ 

 
Cost  

 

 At 1 April 2023 190,661 
 Additions 26,336 
 Disposals (81,141) 

 At 31 March 2024 
 

135,856 

  
Depreciation  

 

 At 1 April 2023 118,912 
 Charge for the year on owned assets 45,243 
 Disposals (81,141) 

 At 31 March 2024 
 

83,014 

  
Net book  value 

 

 
At 31 March 2024 52,842 

  
At 31 March 2023 

 
71,749 
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NOTES TO THE FINANCIAL  STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 

 

 
12. Debtors  

 
2024 2023 

£ £ 

Trade debtors  

de
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NOTES TO THE FINANCIAL  STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 

 

 
15. Grant  Funding Income  

 
A grant funding agreement was signed with the Department for Education for the value up to £29,700,000 
(2023: £29,000,000) for the period commencing 1 April 2023 and ending 31 March 2024. 

 
During the financial year, a grant funding agreement variation was signed for a further £2,828,000 (2023: 
£1,659,000). 

 
A primary grant funding agreement of £1,000,000 (2023: £600,000) was also agreed with the Department 
for Education. 

 
Therefore, grant funding awarded by the Department for Education totalled £33,528,000 for the year 
ending 31 March 2024 (2023: £31,259,000). 

 
£32,779,666 (2023: £29,291,524) of this funding was spent and is recognised in the statement of 
comprehensive income to reflect resources expended by the Company during the year. 

 
 

16. Financial  instruments  
 

2024 2023 
£ £ 

Financial  assets 

Financial assets that are measured at amortised cost 8,178,714 11,251,792 
 

 
Financial  liabilities  

Financial liabilities measured at amortised cost (7,224,919) (8,998,779) 
 

 
Financial assets that are measured at amortised cost comprise of cash, trade debtors and other debtors. 

Financial liabilities measured at amortised cost comprise of trade creditors, other creditors and accruals. 

 
17. General  Reserves 

 
General reserves are those to be used to meet the objectives of the company and are not available for 
distribution. 

 
 
 

18. Company  status 
 

The Company is a private company limited by guarantee and consequently does not have share capital. 
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the 
company in the event of liquidation. 
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NOTES TO THE FINANCIAL  STATEMENTS  


